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From The Principal’s Desk

“Education is teaching people how to think rather than what to think,” says James Beattie. In consonance 
with ARSD ideology, we visualize every student as a unique storehouse of potential ideas and skills to 
be discovered and nurtured.

The college has been functioning with a noble vision and mission clearly reflecting its social responsibility 
and commitment to nation building. The institution provides effective and efficient support for the 
academic mission. It maintains a supportive environment for all students and staff.

Empowerment of students for their all-round development through education is our cherished 
motto. Today education means much more than merely acquiring knowledge. It is the acquisition    of 
knowledge and skills, building character and improving the employability of our young talent,    the 
future leadership. The college has the privilege of having a healthy, harmonious ambiance and rich 
values which have played a pivotal role in shaping the future of innumerable students. Our mission is 
to transform students into rational thinkers, competent workers, law-abiding citizens    and spiritually 
enlightened individuals. This is my firm belief that the rich values and traditions imbibed here would 
carry you to greater heights.

It is a matter of pride that the college has been accredited Grade ‘A’ grade by NACC. Also, our   college 
at present stands at All India 14th Rank, NIRF (MHRD). With a proud legacy of over 50 years, the 
college has excelled in every field. Many students have registered their presence in the merit list of Delhi 
University and others have brought laurels in cultural activities in zonal and inter-zonal youth festivals.

It gives me immense pleasure to pen a few words as a prologue to our in-house commerce magazine 
‘VAANIJYA DOOT’ exclusively meant for churning out the latent writing talent which bears immense 
potentiality of sharpening your communication skill as part of overall personality development. I 
congratulate all the contributors and the editorial board for bringing out such a beautiful magazine. 
Each issue is a milestone that marks our growth, unfolds our imagination and gives lives to our thoughts 
and aspirations. It unleashes a wide spectrum of creative skills ranging from writing to editing and even 
in designing the magazine.

With blessings and best wishes.

Dr Gyantosh Kumar Jha
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Editorial
Dear Readers,

“The mind is not a vessel to be filled, but a fire to be kindled.” Said , Plutarch. “VAANIJYA  DOOT” 
our College Magazine kindles the imagination of our learners. Also, it enables the students to face the 
challenges of life in a balanced and harmonious manner. Initiatives like magazine writing, designing, 
seminars, festivals etc. act as a catalyst in making the student a balanced human being having core 
strengths embedded in the learning experiences emanating from our rich socio-cultural roots.

Creativity is an active process necessarily involved in innovation. It is a learning habit that requires skill 
as well as a specific understanding of the contexts in which creativity is being applied. Nora Roberts 
has rightly said, “If you don’t go after what you want, you will never have it. If you don’t step forward, 
you are always in the same place.” This students’ magazine is just that step to make them move forward 
towards their dreams. This is the purpose and our positive drive behind the magazine.

With pleasure and enjoyment, we put forward our next dynamic annual piece of creativity, freedom, 
self –expression, enthusiasm - our Annual Commerce Magazine “VAANIJYA  DOOT”.

A lot of effort has gone into the making of this issue. We hope you enjoy reading the magazine. It is 
a proud moment for the editorial board of teachers and students to present this issue result of their 
hard work, sincerity, and labor. We profusely thank our Chief Patron Dr. G.K.Jha, student editors, and 
faculty of the department of commerce for their efforts, encouragement, and support in making this 
magazine real this year. We would like to place on record our gratitude and heartfelt thanks to all those 
who have contributed and sent their articles. We truly hope that the pages that follow will make an 
interesting read.

Dr. Anjali Gupta  &  Dr. Uma S. Singh
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Bitcoin is one of the most popular terms to be 
heard these days .Bitcoin is a crypto currency 
that has recently emerged as a popular medium 
of exchange, with a rich and extensive ecosystem. 
Bitcoin is a consensus network that enables a new 
payment system for the completely digital money. 
It can be considered as the decentralized peer-to-
peer payment network that is powered by its users 
with no central authority or middlemen. For a 
simple user, Bitcoin is something like cash on the 
internet. Bitcoin is known as a crypto-currency 
as it relies on ‘cryptography’ to generate the 
‘currency’ and validate related transactions. There 
is a global, a public log maintained, called the 
blockchain that records all transactions between 
Bitcoin clients. The security of the blockchain is 
established by a chain of cryptographic puzzles. 
The group or networks of participants solving 
these puzzles are known as ‘miners’. Each miner 
that successfully solves a crypto puzzle is allowed 
to record a set of transactions, and to collect a 
reward in Bitcoins. 

Thus it is a digital currency which is produced 
as well as transacted online. It’s much like a 
credit card for making transactions. But the 
best thing about it is that the identity of the 
sender and receiver is encrypted. Hence, the 
transaction always remains anonymous. In India, 
Bitcoin gained the popularity first at the time of 
demonetization.

1. HISTORY

Bitcoin is considered as the first successful 
implementation of a concept called “crypto-
currency”, which was first described in 1998 
by Wei Dai on the cypherpunks mailing list, 
suggesting the idea of a virtual money that relies 
on cryptography for its creation and transactions, 
rather than a central authority. The concepts of 
Bitcoin were conceived in the month of January 
2009 by a researcher going by the name ‘Satoshi 

Nakamoto’ pseudonymously. The open source 
project known as Bitcoin was created on the 
proof-of-work principle that transactions can 
be securely processed on a decentralized peer 
to peer network without the need for a central 
clearinghouse. Bitcoins are controlled by the 
user of the currency around the world. It offers 
one the promise of lower transaction fees which 
is generally beared in other traditional online 
payment mechanisms and is operated by a 
decentralized authority.

2. ABOUT

Bitcoin is also called crypto-currency. It is 
not backed by any country’s central bank or 
government. Bitcoins can be exchanged for some 
goods and services in return if the other party is 
accepting payment in bitcoins. It is widely accepted 
as ‘legal tender’ that is the foremost reason why it 
is gaining popularity nowadays. Our economy is 
moving towards cashless society and Bitcoins act 
as an add-on step to it. It is’virtual money’ which 
means in reality no such money exists. It is just 
saved as in digital numbers in cloud. Other digital 
money is known as ‘Altcoins’. Launch of Bitcoins 
has triggered the growth of altcoins at a high rate.

3. SAFETY

Often when transaction is carried out using some 
digital medium, its safety is the major concern. It 
is important to be protected from unauthorized 
access of hackers. Balances are kept secure using 
‘public and private key’. They are long strings of 
numbers and letters. It makes use of mathematical 
encryption algorithm that provides it safety 
against any kind of unauthorized access without 
the permission of rightful owner. The public key 
is openly known to public and the private key is 
also known as a ‘private key’ which is only known 
to the vendor. Hence, it provides end to end 
encryption

How To Earn Bitcoins In India
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4. HOW TO EARN BITCOINS IN INDIA

a. Trading Bitcoins

For trading purpose, bitcoins are easily available 
in India. We can buy or sell any amount of bitcoins 
from India. Several Exchanges / Exchange cum 
Wallets are available which allow transactions 
using bitcoins after proper verification of identity.

b. Earning free bitcoins.

 Several sites allow the user to earn free bitcoins. 
Some by viewing ads, some by answering captcha 
challenges, and some by doing crowd sourced 
work. All this helps to add bitcoins to our wallet.

c. Coinbase Account

To earn bitcoins, it is necessary to have a bitcoin 
wallet first.  Creation of Coinbase Account is a 
first step towards it. Creating a Coinbase account 
allows the user to receive and store bitcoin during 
transactions safely. It even helps to send and 
transfer bitcoin whenever required. It can be even 
used to buy and sell bitcoins for US dollars.

d. Paid Medium

Bitcoins can be bought using Credit Cards or Debit 
Cards. Download Zebpay app to buy bitcoins. 

This app accepts Indian Rupee and will easily 
help you to add bitcoins to your wallet. Unicoin is 
another Indian website that accepts Indian Rupee 
to provide bitcoins. Local bitcoins allows you buy 
Bitcoins through private transactions

e. Free bitcoins

Several games provide rewards in form of bitcoins. 
On qualifying a level of game, some bitcoins are 
added up to your bitcoin wallet. Watching some 
videos or filling up surveys even adds bitcoins to 
your wallet.

5. CONCLUSION

In India bitcoins is gaining high popularity. 
People can even sell bitcoins to earn real money. 
It is one step close to Digital India. It helps to 
pay over online transaction. It smoothen digital 
transaction process and gained more popularity 
during demonetization.  It is an easy move 
towards cashless society.

MUSKAN ARORA 
COURSE: B.COM (H) III YEAR

“Two And Two - How Much?”
A business man was interviewing applicants for the position of divisional manager. 
He devised a test to select the most suitable person for the job. He asked each applicant, “What is 
two and two?”
The first interviewee was a journalist. His answer was “Twenty-two.”
The second applicant was an engineer. He pulled out a slide rule and showed the answer to be be-
tween 3.999 and 4.001.
The next person was a lawyer. He stated that in the case of Jenkins v Brown, two and two was proven 
to be four.
The last applicant was an accountant. The business man asked him, “How much is two and two?” The 
accountant got up from his chair, went over to the door and closed it then came back and sat down.
He leaned across the desk and said in a low voice...”How much do you want it to be?”

Niyati Nagpal, B.Com H, 1st Year
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INTRODUCTION

A CRYPTO-CURRENCY IS A DIGITAL 
CURRENCY THAT MAKES USE OF 
CRYPTOGRAPHY TO REGULATE THE 
CREATION AND TRANSACTIONS OF 
THE EXCHANGE UNIT. MANY RECENTLY 
PROPOSED CRYPTO-CURRENCY ARE 
COMPLETELY DECENTRALIZED IN THE 
SENSE THAT IT IS NOT CREATED BY ANY 
CENTRAL AUTHORITY AND COULD, IN 
PRINCIPLE, BE IMMUNE TO ANY CENTRAL 
BANK’S INTERFERENCES. 

A CRYPTO-CURRENCY IS DIFFICULT 
TO COUNTERFEIT BECAUSE OF THIS 
SECURITY FEATURE. A DEFINING 
FEATURE OF A CRYPTO-CURRENCY AND 
ARGUABLY ITS MOST ENDEARING ALLURE 
IS ITS ORGANIC NATURE; IT IS NOT 
ISSUED BY ANY CENTRAL AUTHORITY, 
RENDERING IT THEORETICALLY IMMUNE 
TO GOVERNMENT INTERFERENCE OR 
MANIPULATION.

BREAKING DOWN ‘CRYPTO-CURRENCY’

THE ANONYMOUS NATURE OF CRYPTO-
CURRENCY TRANSACTIONS MAKES 
THEM WELL-SUITED FOR A HOST OF 
NEFARIOUS ACTIVITIES, SUCH AS MONEY 
LAUNDERING AND TAX EVASION.

THE FIRST CRYPTO-CURRENCY TO 
CAPTURE THE PUBLIC IMAGINATION WAS 
BITCOIN WHICH WAS LAUNCHED IN 2009 
BY AN INDIVIDUAL OR GROUP KNOWN 
UNDER THE PSEUDONYM, SATOSHI 
NAKAMOTO. AS OF SEPTEMBER 2015, 
THERE WERE OVER 14.6 MILLION BITCOINS 
IN CIRCULATION WITH A TOTAL MARKET 
VALUE OF $3.4 BILLION. BIT COIN’S SUCCESS 
HAS SPAWNED A NUMBER OF COMPETING 
FOR CRYPTO-CURRENCIES, SUCH AS LITE 

COIN, NAME COIN, AND PPCOIN. 

AT PRESENT, IT IS ESTIMATED THAT THE 
TRANSACTION VOLUME IN CRYPTO-
CURRENCIES EXCEEDS 100 MILLION 
USD PER DAY. AT THE CORE OF THIS 
NEW ADVANCEMENT IS A DISTRIBUTED 
CONSENSUS PROTOCOL KNOWN AS 
BLOCKCHAIN, A PUBLIC LEDGER THAT ACTS 
AS THE UNDERLYING INFRASTRUCTURE 
TO RECORD ELECTRONIC TRANSACTIONS.

BENEFITS AND DRAWBACKS

Crypto-currencies make it easier to transfer 
funds between two parties in a transaction; these 
transfers are facilitated through the use of public 
and private keys for security purposes. These fund 
transfers are done with minimal processing fees, 
allowing users to avoid the steep fees charged by 
most banks and financial institutions for wire 
transfers. 

Central to the genius of Bitcoin is the blockchain 
it uses to store an online ledger of all the 
transactions that have ever been conducted using 
bitcoins, providing a data structure for this ledger 
that is exposed to a limited threat from hackers 
and can be copied across all computers running 
Bitcoin software. Many experts see this block 
chain as having important uses in technologies, 
such as online voting and crowd funding, and 
major financial institutions such as JP Morgan 
Chase see potential in crypto-currencies to lower 
transaction costs by making payment processing 
more efficient.

However, because crypto currencies are virtual 
and do not have a central repository, a digital 
crypto currency balance can be wiped out by a 
computer crash if a backup copy of the holdings 
does not exist. Since prices are based on supply 
and demand, the rate at which a crypto-currency 
can be exchanged for another currency can 

What is a 'Crypto-Currency?
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fluctuate widely.

Crypto-currencies are not immune to the threat 
of hacking. In Bit coin’s short history, the company 
has been subject to over 40 thefts, including a few 
that exceeded $1 million in value. Still, many 
observers look at crypto-currencies as hope that a 
currency can exist that preserves value, facilitates 
exchange, is more transportable than hard metals, 
and is outside the influence of central banks and 
governments.

CONCLUSION

Money is one of the most valuable and sought-
after commodities in the world, affecting people 
in almost every facet of their life. One of the 
most controversial new innovations in this field 
is crypto-currencies. It is a currency that is not 
protected by governmental regulations or law 
as a result it will not involve any government 
interference. The technologies that come with 
Bitcoin have many mainstream applications 

and it is very much possible that some kind of 
implementation of crypto-currency‘s technology 
and mobile-based payment system with crypto-
currency integration could be the future of 
mainstream payment systems. Many technical 
challenges arise with the rapid development of 
these new technologies. One of the important 
questions is to study the security and privacy 
issues of these virtual currencies. Besides, there 
is also a pressing need to balance privacy and 
regulatory requirements. It will be very exciting 
to see the future technological innovations in 
currency and payment systems and although 
Bitcoin will most likely not be a largely popular 
established currency in the future, its technology 
will surely have widespread future implications.

INDU TOKAS  
BCOM (HONS.) 

3rd YEAR  

The Bitcoin Glossary
Bitcoin, a crypto-currency, is talk of town these days. Bitcoins are completely virtual coins designed 
to be self-contained for their value, with no need for banks to move and store the money. Bitcoin as 
of now, does not have a legal tender in India and as far as it can be seen ,bitcoin ceases to have a legit 
existence in our country. Some reasons supporting the deregulation of bitcoins are:-

• The Finance minister, Arun Jaitley, had made the government position very clear while 
presenting the Union Budget  2018, wherein, he said that the government does not consider 
crypto-currencies a legal tender or coins and will take all measures  to eliminate the use of 
the crypto-assets in financing illegitimate activities or as part of the payment system.

• Close on the heels of Indian private banks shutting down accounts of bitcoin exchanges, CITI 
and HDFC have barred the use of it’s debit and credit cards for purchase of bitcoins or any 
such crypto-currency.

However, payment companies VISA and MasterCard have not blocked crypto-currency payments 
but they maintain a cautious approach to it.

Also , in Hong Kong, startups like Bit sparks use bitcoins for foreign money transfers. The businesses 
estimate the how much money they will need for a day, buy bitcoin in advance and immediately sell 
it  for the currency in the receiving country.

Aditi
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Entrepreneurship refers to the act of setting up 
a new business or reviving an existing business 
so as to take advantages of new opportunities. 
An entrepreneur is a person who starts an 
enterprise. He searches for change and responds 
to it. A number of definitions have been given of 
an entrepreneur- The economists view him as a 
fourth factor of production along with land labor 
and capital. 

Women entrepreneurship is gaining importance 
in India in the wake of economic liberalization 
and globalization. The policy and institutional 
framework for developing entrepreneurial skills, 
providing vocation education and training have 
widened the horizon for economic empowerment 
of women. To understand the changing role of 
women in the business world, let us look at the 
role of women before the 20th century. 

 Women mostly operated small-scale businesses 
for supplementing their income. In the 17th 
century, Dutch colonists who are now known as 
the New York City operated under a matriarchal 
society.  In the Mid 18th century women who 
had a business like retail shops were treated as 
shameful with frowned eyes.

In the 19th century around World War 2, 
women entrepreneurs emerged as men went in 
the military. So women started substituting the 
role of men by operating their businesses. With 
progressive thinking and rise in feminism, the 
role of women flourished. Despite this, they have 
been treated less capable of taking the decision 
and leading the firms since both are considered 
as male traits.

In 1970, divorce rate rose so it became urgency for 
women to enter into business or run a living. The 
National Association of women business owners 
helped to push Congress to pass the “Women’s 
Business Ownership Act 1976” which would 

strike down lending discrimination. However, 
the economic downturn of 2008 did not serve 
to help them in the quest. Studies have shown 
that successful female entrepreneurs start their 
business as 2nd and 3rd profession around 40-60 
years of age. Global entrepreneurship monitors 
research report that women are nearly 1/3rd more 
likely to start the business out of necessity than 
men. Approximately, 33% has been increased in 
over 3 decades.

Now, in 21st century those days are gone when 
women were considered less capable than the 
men in the business world. Every year, “Women 
Entrepreneurship Day” is celebrated on 19 
November. It is the official day that motivates all of 
us to honor and empower female entrepreneurs. 

Following are the programs launched to encourage 
women to enter the business world:

• National Women Business Council
• Association of Women Business Centers
• National Association of Women in 

Construction
• National Association of Women Business 

Owners
• U.S. Women Chamber of Commerce

Entrepreneurship is considered as one of the 
most important factors contributing to the 
development of society. India has been ranked 
among the worst performing countries

in the area of women entrepreneurship in gender-
focused global entrepreneurship survey, released 
in July 2013 by PC maker Dell and Washington 
based consulting firm Global Entrepreneurship 
and Development Institute (GEDI). Of the 17 
countries surveyed India ranks 16th, just above 
Uganda. Countries like Turkey, Morocco, and 
Egypt have outperformed India. Status of higher 
education in women in India came outto be lower 
than most countries in the world. The present era 

Role of Women in Business World



March 2018, Volume - 3

13

proves remarkable for the women in the business 
world. Following are the names of women 
entrepreneurs who have been doing exceptionally 
well.

•    Indu Jain - Chairperson of Bennett Coleman 
& Co.

•    Kiran Mazumdar Shaw - MD of Biocon Ltd.
•    IndraNooyi - President of PepsiCo
•    ChandanaKochar - MD & CEO of ICICI bank
•  RichaKar - Founder of the online lingerie 

store, Zivame

At present, women’s entrepreneurial role is limited 
in the large scale industries and technology-based 
businesses. But even in small-scale industries, 
the women’s participation is very low. As per the 
third all-India census of Small Scale Industries, 
only 10.11% of the micro and small enterprises 
were owned by women, and only 9.46% of them 
were managed by women. While the number of 
women operating their own business is increasing 
globally, women continue to face huge obstacles 
that stunt the growth of their businesses, such 
as lack of capital, strict social constraints, and 

limited time and skill.

To the World Bank (2011), people see female 
entrepreneurs more as “necessity” entrepreneurs 
(who view entrepreneurship as a last resort) and 
less as “opportunity” entrepreneurs. However, 
one may not overlook that entrepreneurship is 
about identifying and exploiting the opportunity. 
If people believe that they have the skills to 
exploit the opportunity, then the engagement 
in entrepreneurship happens (OECD 2004). 
Academic studies draw differences between 
men and women’s characteristics varying from 
the propensity to start their own firm, lack of 
business training or experience, leadership style, 
and barriers such as access to land-ownership 
and credit.

There is need to put more emphasis on women’s 
role in business to further leverage the economic 
power of women so that women will no more be 
regarded as being ideal to be a home maker. 

Aarti 
B.Com (H), 3rd year

Business Terminology
To start and run a business, you often need to understand 
business terms that may not be well defined in a standard 
dictionary Following are the definitions for some special 
terminology and acronyms in business that should be 
known:
Acid test : Short-term assets minus accounts receivable 
and inventory, divided by short-term liabilities. This is 
a test of a company’s ability to meet its immediate cash 
requirements It is one of the most common business 
ratios used by financial analyst.
Adventure Capital: Capital needed in the earliest 
stages of the venture’s  creation before the product or 
service is available to be provided (As mentioned in 
Entrepreneurship for the ‘90’s by Batty)
Bundling: The practice of marketing two or more product 
or service items in a single package with one price
Burden rate : Refers to personnel burden, the sum 
of employer costs over and above salaries (including 
employer taxes, benefits, etc) a Business Plan Pro uses an 
assumed burden rate to calculate these extra personnel 
costs.
Cannibalization: The undesirable trade-off where sales 
of a new product or service decrease sales from existing 

products or services and minimize or detract from the 
total revenue contribution of the organization.
Click-through rate: A way of measuring the success of 
an online advertising campaign. A CTR is obtained by 
dividing the number of users who clicked on an ad on a 
Web page by the number of times the ad was delivered 
(impressions).  
Entrepreneurship: Entrepreneurial-based activities 
within a corporation that receive organizational 
support and resources commitments for the purpose 
of an innovative new business experience within the 
organization itself
Seed capital: Seed capital is investment contributed at a 
very early stage of a new venture, usually in relatively small 
amounts. How much is that “relatively small amount?” It 
depends on the point of view.
 SWOT analysis: A formal framework of identifying and 
framing organizational growth opportunities.  SWOT is 
an acronym for an organization internal Strengths and 
Weaknesses and external Opportunities and Threats.  

KUSHAL RANDER 
BCom {H} 2NDYEAR
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The time has finally come for Generation Z to 
take up on the world. Well who are they ? Gen 
Z consists of those born between 1995 and 2010. 
In other words, they are the demographic cohort 
after the Millennials. 

• Gen Z understands that there is a need 
for constant skill development in order to 
stay relevant. Their parents likely taught 
them the importance of working hard,and 
that no one will hand them their success. 
This generation is willing to work hard, 
but they expect to be rewarded for it. 

• Gen Zers’ independence ties into their 
competitiveness, but they generally like to 
work alone.Many of them prefer to have 
office space to themselves, rather than 
an open, collaborative workspace. Many 
also want to manage their own projects 
so that their skills and abilities can shine 
through. They do not want to depend on 
other people to get their work done.

• Gen Zers are ready to multitask. These 
people have always lived in a connected 
world, and they are used to constant 
updates from dozens of apps. Switching 
between different tasks and paying 
simultaneous attention to a wide range of 
stimuli comes naturally to them. This can 
be perfect for a workplace that requires 
multitasking. On the other hand, they 
are used to spending about five seconds 
checking for updates before returning to 
the task at hand.

• This group of employees might start 
working on a document in the afternoon, 
open it on their phone on the subway ride 
home and pull it up again on their laptop 
while watching TV They don’t have as 

much of a harsh delineation between 
work and home, and this could change 
the workplace even more in the coming 
years.

• Millennials have long been described as 
digital natives, but they actually grew up 
in a world that was still full of landlines 
and dial up internet. They are used to 
adapt accordingly which requires time. 
Gen Z, on the other hand, has been living 
in a world of smartphones and free Wi-Fi 
for as long as they can remember.

• They easily flit between platforms and 
technologies and pick up new software 
quickly. Their relationship to technology 
may be even more instinctual than that of 
a millennial in their late 30s . 

• Gen Zers expect the workplace to 
conform to their needs. They are similar 
to millennials in this way, and are 
actually fairly similar to boomers as well. 
This attitude is having an effect on the 
workplace. 

CONCLUSION

There are some clear generational differences 
between millennials and the young people just 
entering the workplace today. Of course, every 
member of a generation is an individual and will 
have their own unique traits, but keeping these 
generalizations in mind could help you prepare 
to welcome this new generation to the working 
world. 

Tavishi Rajpal 
Bcom (Hons) 

3rd year

Leadership and Job Satisfaction In Gen Z 11
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E-commerce stands for electronic commerce. It 
means dealing in goods & services through the 
electronic media & internet. The rapid growth of 
e-commerce in India is being driven by greater 
customer choice & improved convenience with 
the help of internet the vendor or merchant who 
sells products or services directly to the customer 
from the portal using a shopping basket system or 
digital cart & allows payment through debit card, 
credit card or electronic fund transfer payments.

India has an internet user base of about 450 
million till July 2017.It accounts for about 40% of 
the population. Despite being the second-largest 
user base in the world, only behind China (650 
million, 48% of population), the penetration of 
e-commerce is low compared to markets like 
United States (266 million, 84%), or France (54 
M, 81%), but is growing at an unprecedented 
rate, adding around 6 million new entrants every 
month.

The industry experts are of opinion that the 
growth is at an inflection point. In India, cash on 
delivery is the most preferred payment method, 
accumulating 75% of the e-retail activities. 
Demand for international consumer products 
(Including long-tail items) is growing much 
faster than in-country supply from authorized 
distributors and e-commerce offerings.

In 2015, the largest e-commerce companies in 
India were Flipkart, Snapdeal, Amazon India, and 
Paytm. As per “India Goes Digital”, a report by 
Avendus Capital, the Indian e-commerce market 
is estimated at Rs 28, 500 crore ($6.3 billion) for 
the year 2011. Online travel constitutes a sizable 
portion (87%) of this market today. Online travel 
market in India had a growth rate of 22% over 
the next 4 years and reach Rs 54,800 crore ($12.2 

billion) in size by 2015. Indian e-tailing industry 
is estimated at Rs 3,600 crore (US $800 million) 
in 2011 and estimated to grow to Rs 53,000 crore 
($11.8 billion) in 2015.

Overall e-commerce market had reached Rs 
1,07,800  crores (US $24 billion) by the year 2015 
with both online travel and e-tailing contributing 
equally. Another big segment of e-commerce 
is mobile/DTH recharge with nearly 1 million 
transactions daily by operator websites. A new 
sector in e-commerce is online medicine, selling 
complementary and alternative medicine or 
prescription medicine online. There are no 
dedicated online pharmacy laws in India and it 
is permissible to sell prescribed medicines online 
with a legitimate license.

Online sales of luxury products like jewelry also 
increased over the years. Most of the retail brands 
have also started entering the market and they 
expect at least 20% sales through online in next 
2–3 years.

Thus in the present scenario e-commerce market 
& its space is increasing in demand as well as an 
impressive display or range of a particular type of 
services. E-commerce is already appearing in all 
areas of business, customer services, newproduct 
development & design. E-commerce business 
is growing in India because of a wide range of 
product with minimum price wide range of 
suppliers & customers internet. In this modern 
era, every business units want to join online 
business because increasing ratio ofinternet users 
in India. E-commerce in India is still in growing 
stage but it offers considerable opportunity.

Written By: 
AasthaVaish 

B.Com (P), 3rd year

E-Commerce in India
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The Year 2017 Will See Large Scale Growth In 
The Indian E-Commerce Sector With Increased 
Participation From People Across The Country. 
This Industry Will Continue To Drive More 
Employment Opportunities And Contribute 
Towards Creating More Entrepreneurs Through 
The E-Commerce Marketplace Model,” The 
Assocham-Resurgent India Study Report Said.
1. T He Number Of Consumers Who 

Purchase Online Is Expected To Cross 100 
Million By 2017 End With E-Retail Market 
Likely Jumping 65% On Year In 2018.The 
E-Commerce Industry Is Responsible For 
About $2 Trillion Annual Sales.

2. For Every $92 Spent On Generating Traffic 
And Getting Customers, Only $1 Is Spent On 
Converting These Customers.

3.  Only 35 Percent Of Shoppers Are Willing To 
Pay For Delivery On Online Orders At All. 
The Remaining 65 Percent Are Unwilling To 
Pay For Shipping On Online Orders.

4.  $0.56 Of Every Dollar Spent In An Offline 
Store Is Influence By A Digital Interaction.

5.  Only 22 Percent Of Businesses Are Satisfied 
With Their Conversion Rates.

6.  Men Spend 28 Percent More Money Online 
Than Women.

7.  People Spend An Average Of 5 Hours Per 
Week Shopping Online.

8.  95 Percent Of Americans Shop Online At 
Least Yearly.

9.  Price Determines Where 87 Percent Of 
Americans Shop. Shipping Cost And 
Delivery Speed Determine Where 80 Percent 
Shop, And Availability Of Discount Offers 
Determine Where 71 Percent Shop.

10.  Being In The First Position In Google Will 
Result In A Click Through Rate Of 34.36 
Percent For Desktop Computers And A Click 
Through Rate Of 31.35 Percent For Mobile 
Devices.

11.  Businesses That Calculate Roi Are More Likely 
To Have An Effective Marketing Strategy — 
Up To 72 Percent.

12.  Ad Blocking Cost Businesses Over $22 Billion 
In 2015 Alone.

13.  58 Percent Of Buyers Want The First Sales 

Call To Include Information About Pricing 
While 65 Percent Of People Want The First 
Sales Calls To Be Focused On Goals.

14.  55 Percent Of Ecommerce Sales Occur In 
Branded Stores While Only 45 Percent Of 
Sales Occur Through Marketplaces.

15.  Of The Sales That Occur Through Online 
Marketplaces, Amazon Is Responsible For 
About 80 Percent Of Sales.

16.  An Average Of $488 Is Spent Annually 
Shopping On Online Marketplaces.

17.  The Best Day To Send An Email Is On A 
Wednesday, And The Worst Day To Send An 
Email Is On A Thursday.

18.  Slow Loading Websites Cost The U.s. 
E-Commerce Market More Than $500 Billion 
Annually. To Avoid That, Go And Find 
Yourself A Reliable Host From Those Web 
Hosting Reviews.

19.  8 Out Of 10 Consumers Will Shop Online If 
Offered Free Shipping.

20.  Personalized Recommendations Can Increase 
Conversion Rates By Up To 5.5 Times.

India’s E-Commerce Industry Is Expected To 
Grow From Us$ 38.5 Billion As Of 2017 To Us$ 
200 Billion By 2026. India’s Internet Economy Is 
Expected To Double From Us$125 Billion As Of 
April 2017 To Us$ 250 Billion By 2020, Majorly 
Backed By E-Commerce.

Much Growth Of The Industry Has Been 
Triggered By Increasing Internet And Smart 
Phone Penetration. Internet Penetration In 
India Grew From Just 4 Percent In 2007 To 35.03 
Percent In 2017, Registering A Cagr Of 24.23 
Percent Between 2007 And 2017. The Number Of 
Internet Users In India Is Expected To Increase 
From 481 Million As Of December 2017 To 829 
Million By 2021.

From The Above Discussion It Can Be Inferred 
That A Young Demographic Profile, Rising 
Internet Penetration, And Relatively Better 
Economic Performance Are The Key Drivers Of 
This Sector..

Akanksha Chhabra 
B.com (H) – 1St Year

E-Commerce And Conversion Statistics: 2017
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Aren’t we all tired of receiving messages from our 
mobile operators, banks and especially by all the 
offices asking for aadhar card copy to open up a 
new account? Well here are the reasons why it is 
so important to link our aadhar card to banks and 
our phone numbers to aadhar cards.

BANK ACCOUNT LINKAGE WITH AADHAR

WHY IS IT REQUIRED?

The government requires individuals to link their 
bank account with Aadhar for quick processing 
of subsidies and incentives. In addition, this 
will also help in easier identification of money 
lending and fraud transaction leading to a more 
transparent system of cross-check.

ADVANTAGES :

1. Aadhaar is a valid Know your Customer (KYC) 
document. The objective of KYC guidelines in 
banks is to prevent the banks from being used, 
intentionally or unintentionally, by criminal 
elements for money laundering activities.

2. Direct Benefits Transfer (DBT)-This program 
aims to transfer subsidies directly to the 
people through their bank accounts. This 
helps in increase efficiency and minimizing 
leakage.

MOBILE NUMBER LINKAGE WITH 
AADHAR

WHY IS IT REQUIRED?

Aadhar linkage of mobile numbers will help 
tracking fraud users and will also sort issue 
of gaining a sim under false identity. Aadhar 
will also serve as a nationally accepted identity 
and address proof which fulfills governments 
guidelines on which sim cards are issued.

ADVANTAGES :

1. Transparent mobile number ownership: The 
biggest advantage of the linkage will be a 
transparent mobile number ownership. It will 
bring an end to the issue of using different 
numbers under false identities. The mobile 
numbers issued will be cross verified with 
aadhaar details for better transparency. 

2. Reduced fraudulent and illegal activities: With 
an increased transparency in ownership of 
mobile numbers, there will be a reduction 
in fraudulent and illegal activities across the 
country for eg: checking on black mailing 
cases or kidnapping cases. 

3. Once Aadhar is linked with mobile number, 
no further documentation would be required 
for issuing a new connection making it easier 
and less time consuming. 

SAMEER THUKRAN 
BCOM H, 1ST YEAR

Aadhar Card to Banks and Mobile Number
Importance of Linking 
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“India has three factors going for it: the world’s 
largest youth concentration, the hyper-aspirations 
of its youth, and their impatience with realising 
their goals,” said Nandan Nilekani, chairman 
of the Unique Identification Authority of India 
(UIDAI) and co-founder of IT giant Infosys.

The word entrepreneur comes from the French 
word “entreprendre” which means to “undertake” 
. The word entrepreneur was first used by 
Cantillon in the early 1700’s to describe someone 
who takes a risk by purchasing certain things at 
one price and by selling another unknown price. 
Entrepreneurs identify opportunities and then 
found organizations that capitalize on them. 

India, a culturally-diverse country with several 
different ethnicities, has an enormous population 
base that consists of different people with 
innovative thinking and wide intellectual skills. 
India’s growth rate has already reached the 8 
percent mark and with time we can only hope 
that it touches the double digit figure. 

Entrepreneurs are the need of the hour as 
they can bring along widespread changes in 
the industry and create job opportunities for 
the masses. Entrepreneurial skills need to be 
nurtured in India as they can be the baton holder 
for India’s development. No doubt today we 
need more entrepreneurs than managers. We are 
in developing country, where our government 
is promoting start-up India and make-in-

India program to create more entrepreneurs. 
Entrepreneurs are frequently thought of as 
national assets to be cultivated, motivated and 
remunerated to the greatest possible extent. 
Entrepreneurs are driver and managers are 
wheels of an organization. Entrepreneurs, as we 
all know, have innovative ideas and they come up 
with implementing their ideas into reality. 

As Leonardo DiCaprio said “an idea is the most 
resilient, highly contagious parasite. Once an idea 
has taken hold of the brain it’s almost impossible 
to eradicate”. But who will bring those ideas into 
actions? Those who dare to bring their ideas into 
practice and create something new, something 
innovative is the real leaders in today’s highly 
competitive world. If you run out of ideas you are 
going to lose the race sometime in near future. 
Managers do a fine job by ensuring that the ideas 
implemented are properly functioning. But what 
will they do if there is no idea? Mark Zuckerberg 
to Bill Gates all of them have one thing common 
that they thought out of the box, they possessed 
the highly entrepreneurial spirit. And today we 
have an apple, Facebook, and Microsoft. Why 
do we fail to create such world-class companies? 
because of the lack of entrepreneurs.

If we want to see India prospers, then we must 
foster and develop the environment where 
entrepreneurs are appreciated, assisted and 
recognized. In the present world, India definitely 
needs more entrepreneurs to capture the rising 
possibilities of business development in India. 
Promoting Entrepreneurship means encouraging 
people to be self-reliant in taking economic 
decisions and creating wealth and employment. 
Managers do play their role in any economy and 
every business concern but India at its present 
juncture definitely needs more entrepreneurs 
than managers. It is about time that the young 
minds commence their business journey while 
they are beginning.

MAYANK KUMAR 
BCOM {h} 1ST YEAR

India today needs more Entrepreneurs than the Managers
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The echo of success is really awesome. Isn’t it?

Well, success is defined as getting a college 
degree, a job, security, and safety. But there are 
some “PERSONALITIES” for whom a career 
path is one that is far removed from the pre-
conceived notion of success and who only dream 
of taking the risk to achieve that success. People 
usually give them a name…..ENTREPRENEUR. 
We definitely need courage and mindset of an 
entrepreneur to test the water in the ocean, to sail 
against the flow when you have got no idea about 
reaching the shore.

With the launch of Prime Minister’s ambitious 
Startup India mission on 16th January at Vigyan 
Bhavan auditorium in New Delhi, it seems that 
India is progressing to become the next big 
startup nation.

Never before in the history of India, have so 
many influential forces congregated to promote 
startups and enable them to flourish globally. In 
the past few years, the Indian startup ecosystem 
has witnessed an immense growth, despite several 
roadblocks; adoption of play-to-win approach by 
the young and enthusiastic entrepreneurs was an 
all-time high.

A lot of factors, including the globalization 
and rise of IT industry in the 90s were majorly 
responsible for the rise of entrepreneurship in 
India. Today, Indian Economy is undergoing an 
immense makeover with new strategies rolling 
into the market emphasizing and enhancing the 
role and contribution of startups. 

It’s not everyone’s cup of tea to even think of 
entrepreneurship as a career option when you 
have a secured job. The most interesting and 
creative part of this journey is that you don’t need 
any qualification to become so. All you need is 
the spirit and hunger to achieve this goal. No 
matter how many times failure put you down you 

should bounce back with even more enthusiasm. 
Well, this is what we can read only in books. 
Practically a single panic attack of failure would 
bring a person to his knees but an entrepreneur 
has to face thousands of attacks.

The contribution of the government sector is 
blatantly evident today. An endless list can be 
checked out when we talk about the startup 
schemes initiated by the government. One of 
them is multiplier grants scheme under which 
government will provide financial support to the 
industries which support R & D for development 
of products. And many more schemes which 
made it possible for India to secure third place in 
terms of a number of startups. Why create chaos 
in the city when a child is in the armpit? Simply it 
means our college; ARSD under PM YuvaYojana 
and Skill Development Cell is presenting various 
courses for this. So all you have to do is open your 
eyes and look out of the box.

To start any plan, do a keen research on your idea, 
know about the market size of the product. Think 
what you should bring better and why? Don’t try 
to find key without a lock. In other words, don’t 
put solution without looking at the problem. Here 
I want to clear the air about funding. Funding is 
NOT the only prerequisite to start a plan. Go and 
approach investors to SELL YOUR DREAM to 
them. Read the failure stories of famous business 
tycoons because once Dr. APJ Abdul Kalam 
said,” Don’t read success stories you will only get 
a message, read failure stories, you will get some 
ideas to get success.”

Here I want to sum up by saying,” if all you have 
is a hammer everything looks like a nail” So try 
to grab every opportunity knocking your door. 
With big entrepreneurial dreams in eyes, pour in 
to take a shot at once in a lifetime opportunity.                         

KASHISH GARG 
B.COM(H) 1ST YEAR 

Are You Ready To Be An Entrepreneur....
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Entrepreneurship is all about one’s readiness 
to take risks create structure and handle 
a business in a competitive world that is 
dynamic. In India, entrepreneurship and start-
up activities have grown immensely in past 
decade. Entrepreneurship is fast emerging as a 
transformational mega-trend of the 21st century 
given its capacity to reshape economies and 
industries throughout the world. As key drivers 
of economic growth, entrepreneurs are the 
lifeblood of an expanding economy, generating 
jobs, introducing new products and services, and 
promoting greater upstream and downstream 
value-chain activities. 

Entrepreneurship in India has grown significantly, 
and startups are beginning to dramatically impact 
the economy. Enabled by strong demographics 
and an open, commercial culture, new

company registration has grown from 15,000 in 
the 1980s to almost 100,000 in the 2010s.

Entrepreneurship and startups are only a recent 
phenomenon in the country. It is only in the last 
decade and half that people in the country have 
moved from being job seekers to job creators. 
Doing a startup is tough and every country sees 
more failures than success. More often than not 
an entrepreneur needs to be prepared to face 
failures and unprecedented hardship. However, 
culturally we are not groomed to fail and failure 
is frowned upon. Entrepreneurship thrives on 
celebrations and a society that fails to appreciate 
business failures stifles innovation and creativity 
even before it can start. A startup failing has to 
be OK as failures often teach an entrepreneur, 
what to do and what not to do. As seen nowadays, 

there is a huge advancement in technology and 
ease in finding a source for finance, more people 
especially the youth is showing major interest 
towards the new start-up culture that is in trend. 
In this culture, there is always a way and scope of 
innovation and because of this scope, it has the 
ability to change the world. 

The ideal entrepreneurial environment comprises 
five pillars: access to funding; an entrepreneurial 
culture; supportive regulatory and tax regimes; 
educational systems that support entrepreneurial 
mindsets; and a coordinated approach that links 
the public, private and voluntary sectors. There 
are numerous reasons that are boosting up the 
start-up culture for the millennium generation. 
Current is the generation that has a whole lot of 
innovative ideas, greatest of the minds but cannot 
work under the conventional work environment. 
This is where start-ups play their role and give the 
way to those who want to be their own boss. Also, 
one more thing that is attracting people towards 
this start-up culture is that government offers a 
lot of benefits to start-ups and is trying best to 
build the desired ecosystem. 

Role of Colleges 

College is the turning point of a student’s life where 
they have their first experience to the outside 
corporate, dynamic world. In colleges, strong 
teams are built with fellow students where there is 
a constant flow of ideas because of the dynamics 
involved with the young generation. Colleges 
develop entrepreneurship cells which channelize 
the flow of idea to achieve aim at growth and flow 
of ideas. If students are provided with the specific 
training on how to control a business, they can 

Entrepreneurship & Startup Culture
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achieve heights. Many well-established colleges 
in India like our college ARSD do promote 
this culture by establishing the entrepreneurial 
ecosystem. If more colleges will promote the idea 
of entrepreneurship, we can have a bigger room 
full of ideas. Big entrepreneurs need talented 
people who are willing to work for them.

FACTS AND FIGURES

• According to the 2013 Global 
Entrepreneurship Monitor, nearly 50% 
of the world’s entrepreneurs are between 
the ages of 25 and 44, with 25 to 34 
year-olds showing the highest rates of 
entrepreneurial activity.

• Moreover, women across the world are 
launching and operating new enterprises 
at a faster pace than ever, positioning 
entrepreneurial ventures spearheaded 
by females as an increasingly important 
source for new jobs. 

• In recent years, India has emerged as 
one of the top three countries globally in 
terms of the number of start-ups founded.

CONCLUSION

India is at crossroads where it now has to cater 
to the aspirations of a billion people. Existing 
frameworks can prove to be inadequate and 
there is a great need to leverage a billion minds 
and become a global power. Start-ups and 
entrepreneurship is the best way forward in 
becoming a knowledge superpower.

DEVYANI CHAWLA 
COURSE: BCOM (H) 

1st YEAR`

Balance Sheet of Life
Our Birth is our Opening Balance!
Our Death is our Closing Balance!
Our Prejudiced Views are our Liabilities.
Our Creative Ideas are our Assets.

Heart is our Current Asset.
Soul is our Fixed Asset.
Brain is our Fixed Deposit.
Thinking is our Current Account.
Achievements are our Capital.
Character & Morals,  our Stock-in- Trade.
Friends are our General Reserves.
Values & Behavior are our Goodwill.
Love is our Dividend.
Children are our Bonus Issues.

Education is Brands / Patents.
Knowledge is our Investment.
Experience is our Premium Account.
The Aim is to Tally the Balance Sheet 
Accurately.

MANSI SRIVASTAVA 
B.COM (H)- 1st YEAR
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“Slowdown in credit growth is largely because of the stress in the public sector banks and not because 
of high interest rates.”  -  RaghuramRajan (Ex-RBI Governor)

WHAT IS NPA? 

Any asset which stops giving returns to its 
investors for a specified period of time is known 
as NPA (Non-Performing Assets). Generally, 
the specified period of time is 90 days across 
the various lending institutions. In the banking 
sector, any insolvency done in accordance to 
return the principal or interest amount of loan 
has remained ‘past due’ for the period of 90 days 
is said to have NPA. RBI has defined NPA as a 
credit facility in respect of which the interest and/
or installment of the principal has remained ‘past 
due’ for a specified period of time as stipulated 
by RBI.

TYPES OF NPA 

The NPA can be classified in the following way 
when based on the time period to which the 
amount been unpaid back: 

• Substandard Asset – an asset which 
remains as NPA for a period of more than 
90 days but less than 12 months. 

• Doubtful Asset – an asset which is overdue 
for a period of more than 12 months. 

• Loss Asset – an asset which is doubtful 
and considered as non-recoverable by the 
bank, auditors or central inspectors. 

NPA AND ECONOMY 

Negative terms like adverse and injurious effects 
on the economy can be used to signify the 
impact of NPAs on the economy. NPA crisis is 
set to worsen in India. Nearly 10% of the loans 
are never paid back, resulting in substantial loss 
of money to banks. NPA is adversely impacting 
the banking sector by reducing their profits in 
the form of interests and provisions, reducing 
their lending capacity and making them more 
risk-averse. Compared to other economies of the 
world, India is having the problem of NPAs in 
the worst stage. There is a stress on banks which 
causes less money available to fund other projects, 
therefore a negative impact on national economy. 
In India, currently, 11 PSBs (Public sector banks) 
shows an amount of Rs.12,000 crores of loss due 
to NPAs. The rates of NPAs were very high at the 
beginning of the 90s but over the time there was a 
considerable decline in NPAs of all banks.

WHY DO BANKS TRY TO SHOW LESS 
DISTRESS SIGNALS? 

The bank seems to have an increasing trend of 
NPA in last four years. The bank is proactive 
in the selection of clients and customers while 
sanctioning of loans. The operation of the bank 
is wide enough to cater to the needs of the broad 
spectrum of the society and economy of India at 
large. 

It’s a saying that ‘Banks were as interested in hiding 
the defaults as the companies were.’ It is observed 
that rising of NPA causes the banks to show 
its profitability low. It reflects the bad health of 
banks resulting in bad return for a shareholder. It 
may impact easy deployment of money for social 

NPA: India’s Serious Insolvency Problem
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and infrastructural developments and result in 
the social and political cost. Moreover, there is 
the case of BALANCE SHEET SYNDROME of 
Indian characteristics. It refers to the fact that 
both banks and corporate sector stress on the 
balance sheet and cause halting of the investment-
led development process. 

CONCLUSION 

The Indian Banking sector is facing a serious 
problem of NPA. The extent of NPA is 
comparatively higher in PSBs (Public sector 
banks). To improve the efficiency and profitability, 
the NPA has to be scheduled. Various steps have 
been taken by the government to reduce the 
NPA. It is highly impossible to have zero percent 
NPA. But at least Indian Banks can try competing 
with foreign banks to maintain the international 

standard.

Bank needs to have better credit appraisal system 
so as to prevent NPAs from occurring. However, 
once NPAs do come into existence, the problem 
can be solved only if there is enabling legal 
structure since recovery of NPAs often requires 
litigation and court orders to recover stock 
loans. With long-winded litigation in India, debt 
recovery takes a very long time. Even if the bank 
is taking necessary measures for recovering the 
loans, but it needs the support of the system. But 
it takes at least one to two years to get permission 
from the court for physical possession of any 
property, which delay’s the further procedure.

NitishDhingra  
Bcom(Prog)  

1ST

Brexit’ Effects on The Indian Economy
Britain’s exit from the European Union took the 
world by surprise. Experts describe this event 
as a ‘once in a lifetime’ which will haunt the 
economies across the globe for years to come. 
Like every other economy, stock markets too 
suffered the effects of Brexit. Here are a few points 
to understand why exactly we must worry about 
the event.

Effects of Global Economic changes on the 
Indian Economy: 

• India is one of the most lucrative 
markets for foreign investors, hence, we 
attract attention globally. So, any major 
change across the globe, be it political or 
economic, is bound to have an impact on 
India too.

• Britain always provided a gateway to the 
European Union. Many Indian businesses 
have their offices in Britain so they can 
avail benefits and continue to remain 
a part of the EU. But with Brexit, this 

benefit will be taken away and may result 
in companies relocating their business set 
ups to other places.

• Brexit might also have a positive effect, 
but these results may not show up 
immediately. The process might take time 
considering that the new government will 
take time to design and implement their 
policies.

Which are the Sectors which will be affected by 
Brexit?

• Automobile, Pharma and IT might be the 
most affected.

• NASSCOM has predicted that the effects 
of Brexit will be felt on the $108 Billion 
Indian IT sector in the short term.

• In the automobile industry, Brexit may 
lead to reduction in sales and companies 
that derive good revenues of profits from 
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Britain could get hurt majorly.

Effect on Education sector/students & Travel

• Britain is one of the most sought after 
education destination for Indians. Before 
Brexit, British universities were forced 
to offer scholarships and subsidies to 
the citizens of the UK and EU. Brexit 
frees up funds for the other students and 
more Indian students might be able to get 
scholarships.

• Reduction in pound value will reduce 
travelling cost to the UK and will make it 
a good travel destination.

In the long run, Brexit will help strengthen 
our ties with Britain because India’s focus on 
innovation and entrepreneurship still makes it 
an attractive destination for outsourcing and 
investment. India’s economy is doing well and 
should use the current turmoil as an opportunity. 
For the common man, with every uncertainty 
there is a bigger opportunity to pick great stocks. 
It pays to focus on companies in the consumer 
driven sector. Financial sector companies too can 
surely generate great returns.

SHIVANI BISHT 
B.COM (H) – 1st YEAR

Fred Smith -The Man Behind Fedex
Fred Smith’s overnight delivery service was 
anything but an overnight success. But now he’s 
worth $2.3 billion, FedEx FDX - 0.36% ships 
more than 10.2 million packages daily in 220 
countries, and, while UPS left gift givers stranded 
this Christmas, Smith’s company soared.

Here’s 10 things you might not know about Fred 
Smith :

1. CHILDHOOD CHALLENGE

Born in 1944, Smith is crippled by a bone disease 
as a small boy and watches sports from 
the sidelines. Regains his health by age 10, 
becomes an excellent football player and 
learns to fly at 15.

2. THE BIG IDEA Enrolls at Yale in 1962. 
A disagreement with a professor leads 
to his developing the business model 
for an express delivery service. Decides 
it will need to carry small, high-priority 
packages at night, when airports aren’t 
congested.

3. G.I. Fred Joins the Marines in 1966 and 
does two tours in Vietnam. Narrowly 
survives a Vietcong ambush after losing 
his helmet, grenade and gun. Brings his 
attacker down by aiming at his head but 
then hitting him in the knee.

4. TAKEOFF Returns to the idea he 
developed at Yale and founds Federal 
Express in 1971 after raising a then 
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astonishing $91 million in venture capital. 
Operations start in 1973.

5. A BIG GAMBLE In his first 26 months 
in business he racks up $29 million in 
losses. Desperate to pay bills, he flies 
to Las Vegas, wins $27,000 at blackjack 
and wires it back to FedEx. Yet by 1976 
FedEx is flying smoothly and bringing in 
$75 million in revenue, though it remains 
heavily indebted. It goes public in 1978.

6. TURBULENCE Looks east to Asia in 
1989 with the $880 million purchase of 
the Flying Tiger cargo line. Integrating 
the two is difficult, and Fed’s net income 
drops from $185 million in 1989 to just $6 
million in 1991.

7. PACIFIC OVERTURES In 1998 
introduces the only next-business- day 
express cargo service from Asia to the 

U.S. It pays off. An international priority 
delivery brings in more than three times 
as much revenue as a domestic one.

8. DIVERSIFYING Buys Kinko’s for $2.4 
billion in 2004 to compete with UPS’ 
recently purchased Mail Boxes Etc. 
Kinko’s is later reorganized into FedEx 
Office.

9. THE CRASH The Great Recession batters 
FedEx. The company barely ekes out a 
$98 million profit in 2009, down from $2 
billion two years earlier.

10. ALOFT AGAIN Belt-tightening, 
international growth and e-commerce 
help the company surmount the financial 
doldrums. Posts a $1.6 billion profit on 
record-high sales in 2013.

ARCHIKA JUNEJA 
B.COM (H) – 1st YEAR

Need Advice For Investment ?
Here, details of some of the top investment 
advisors in India is provided……but before it 
first have a look upon the meaning of financial 
advisor.

A financial advisor is someone who gives 
financial advice to their clients. He assesses the 
financial needs of individuals and helps them with 
investments, tax, laws and insurance designs.

NOW  LET’S  CHECK  ABOUT  THE  
FINANCIAL  ADVISORS  IN  INDIA :- 

• Bajaj Capital Limited –It bagged 
financial advisor award for the fourth 
time in 2015. It helps people protect 
and grow their wealth. It offers advice 
on Investments, Insurance, Tac saving, 
Retirement planning etc. It brings for 
you a wide range of investment options 
and the services & investment products 
of almost all major public and private 

companies and govt. sector are delivered 
through Bajaj Capital’s network of over 
200 branches located all over the country.

• B.T.S Investment Advisors Limited- 
B.T.S group was founded in the year 1996 , 
post recognition of the demand of growing 
capital in India as well as the potential of the 
country  in terms of financial investments. 
It prefers to invest in pharmaceuticals, 
engineering, information technology, 
telecommunications  and  energy sectors. 
The firm seeks to invest in companies  
based in India. The firm prefers to take 
a minority stake and a board seat in its 
portfolio companies.

• D.S.P Merrill lynch Limited- Merrill 
lynch , a Mumbai based subsidiary of the 
reputed Bank of America Corporation , is 
among the leading investment advisory as 
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well as the wealth management companies 
in the country. It helps transforming clients’ 
visions into realities by understanding 
their needs, customizing solutions, 
introducing new capabilities to the Indian 
financial marketplace. It basically provides 
capital raising solutions, mergers and 
acquisitions advisory, securities research 
and sales & trading capabilities.

• Kotak Private Equity Group- Kotak 
Private Equity Group or K.P.E.G. is among 
the specialist equity firms in India’s private 

financial service sector.

Core team: The private equity team at Kotak, 
led by Nitin Deshmukh, includes successful 
professionals with diverse backgrounds & 
complementary skill sets. 

Investment strategy: it invests in companies that 
have the passion and drive to become leaders; 
and in innovative ideas or technologies that give 
them a competitive edge.

Shivangi Tiwari 
B.com (h) 2nd year

What !!! India Slips From 2Nd Position To 7Th Position In.....

Yes, you read absolutely true. India has slipped 
in ‘business optimism’ index to the 7th position 
in the September quarter, from the 2nd slot in the 
previous three months, the economy is lagging 
behind, says a survey.

Indonesia is at the top, followed by Finland 
(2nd), the Netherlands (3rd), Philippines (4th), 
Austria (5th) and Nigeria (6th), as per Grant 
Thornton’s International Business Report (IBR).

According to the quarterly global survey 
on business optimism, Indian businesses 
have expressed low confidence over revenue 
expectations in the next 12 months. They also saw 
a drastic fall in confidence for profitability with 
54 per cent showing optimism as against 69 per 
cent in the last quarter.

Other parameters like expectations of increase 
in selling prices and exports have also suffered a 
slight fall in optimism in this quarter, the survey 
said.

“However, the Government actions and reforms 
coupled with the significant jump in Ease of Doing 
Business Rankings should bring back optimism 
in Indian Business in the next few quarters,” India 
leadership team Harish HV said.

Indian businesses however remained optimistic 

about increase in employment as 54 per cent 
respondents expressed the need to increase hiring 
in the next 12 months, a three- point rise from 
June quarter. Other areas where the optimism 
remained intact were investment in plant and 
machinery and Research & Development (R&D).

According to IBR, India tops the chart in 
citing regulations and red tape and lack of ICT 
infrastructure as the biggest growth constraints 
with 69 per cent and 46 per cent voting for it 
respectively. Indian businesses also identified 
shortage of finance and lack of skilled workforce 
as pain points of India Inc taking the 2nd and the 
3rd spot respectively.

Globally, the overall position for business 
optimism remains relatively high at 49 per cent 
in the September quarter. This is down 2 pps on 
the June quarter, and follows five consecutive 
quarterly increases in business sentiment.

“Profits are under pressure. Wage bills are firmly 
on the rise as businesses try to tackle the skilled 
worker ‘s an issue that is becoming acute,” Grant 
Thornton Global Leader Francesca Lagerberg 
said adding that “9 in 10 of the world’s largest 
economies have reduced their profit outlook 
for the coming year”.

The IBR provides insight into the views and 
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expectations of more than 10,000 businesses per 
year across 36 economies. India needs to remove 
these loopholes to secure a higher position in 

Global Business Optimism Ranking.

SHIVAM ARORA

Reasons for Economic Slowdown
WHEN A COUNTRY GOES THROUGH ECONOMIC SLOWDOWN, EVERYONE GETS 
AFFECTED. THE  AFTERMATH RIPPLES THROUGH MULTIPLE CONTEXTS, INVOLVING 
CHILDREN AND YOUTH.  HIGH SCHOOL STUDENTS ARE PARTICULARLY VULNERABLE 
DURING ECONOMIC SLOWDOWN BECAUSE THIS IS THE TIME THEY ARE GOING THROUGH 
CRITICAL DEVELOPMENTAL TRANSACTIONS, BE IT GRADUATING FROM HIGH SCHOOL, 
LOOKING FOR ACADEMIC OPTIONS OUTSIDE THE COUNTRY, THE SCHOLARSHIP 
PROCESS, LOOKING OUT FOR LOANS ETC.

Here are 5 things our Prime Minister (Sh. 
Narendra Modi) said on Indian Economy.

1. The Centre was committed to reversing 
the setback to growth in the April-
June quarter and structural reforms 
undertaken during the last three years, 
including Demonetisation, Goods and 
Service Tax, and Insolvency would help 
the country step into the next league.

2. Demonetisation It is the act of stripping 
a currency unit of its status as legal 
tender. According to the Prime Minister, 
it was done to tackle black money in 
the economy, get rid of corruption and 
eliminate fake currency.

3. Goods and Service Tax (GST) It is a 
comprehensive, multi stage, destination 
based tax that will be levied on every 
value addition. GST Law has replaced 
many indirect tax laws that previously 
existed. Consider a situation where goods 
are manufactured in Rajasthan and sold 
in Karnataka. Since GST is levied at the 
point of consumption, the tax revenue 
will go to Karnataka.

4. GST Council: The GST Council will 
decide on the tax rate, recommend the 
taxes to be subsumed and exempted from 
GST, the rates of taxation and the model 

Central, State and Integrated GST laws. 
It is the council’s responsibility to have 
uniform rate throughout the country.

5. The PM assured that the central 
government was ready to make 
amendments to help small traders. After 
note ban, Cash Intensity has gone down.

6. Capital Intensity It is the amount of fixed 
or real capital present in relation to other 
factors of    production, especially labour.

Current Account Deficit (CAD) It is a 
measurement of a country’s trade where the value 
of goods and services it imports exceeds the value 
of goods and services it exports.

Gross Domestic Product (GDP) It is a measure 
used in economics of the size of a territory’s 
economy. It is defined as the total value of all 
the products manufactured and goods provided 
within that territory during a specified period.

Fiscal Deficit In each fiscal year, a government will 
have total income and total expenditure. The latter 
minus the former is fiscal deficit. Year on year, the 
fiscal deficit adds to the outstanding government 
borrowings. If the debt is denominated in own 
currency, then it will be devalued in line with 
domestic inflation.

ADITYA 
B.COM (H), IST YEAR
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Ndia Jumped Ease of Doingbusiness Ranking to 100th : 
Let’s Look at The Bigger Picture

India on World bank Ease of Doing Business 
Index reached it’s all time Best to 100th rank which 
is significantly high compared to it’s previous 
130th Rank. Hon’ble Prime Minister Narendra 
Modi’s efforts in building India’s global appeal for 
investors finally seems to yield returns in terms 
of the country’s performance in the World Bank 
Doing Business rankings. But before coming to 
any conclusion it’s better to have a deeper analysis.

World Bank categorizes a nation’s ranking on the 
index which is based on the average of 10 sub 
indices:

- Starting a business 
-  Dealing with construction permits 
-  Getting electricity
-  Registering property 
-  Getting credit 
-  Protecting investors
-  Paying taxes  
-  Trading across borders
-  Enforcing contracts
-  Resolving insolvency

India’s performance has moved closer to the global 
standards in nine of the ten parameters on which 
the Doing Business rankings are based and has 
enforced reforms in eight of these categories over 
the last year. The three protection key reforms 
among these were resolving insolvency, ease of 
paying taxes online and of minority investors and 
the introduction of Insolvency and Bankruptcy 
Code,2016 played a major role in that rise. But 
there are some important factors which cannot be 
ignored:

1) The Bank’s report, based on executive 
actions and ground-level feedback from 
businesses in Mumbai and Delhi till June 
1 this year. It is based on the assumption 
that Delhi and Mumbai best represent the 
India business sector. Therefore, it would 

be incorrect to presume that merely 
focusing on a few cities is disassociated 
from reality even though the actions of 
state governments are not reflected.

2) The World Bank did not specifically ask 
respondents about the implications of the 
GST.

 It said the tax was not an issue mentioned 
by a majority of the respondents but 
added that it would have a significant 
bearing on India’s rankings over the next 
few years. It is quite visible that how badly 
GST has struck the Indian businesses and 
Businessmen. Lacs of Businesses have 
shut down due to the poor execution of 
Goods and Services Tax Act,2017 and 
loss of it to economy are in thousands of 
crores rupees.

3) Surprisingly World Bank has not 
considered the impact of demonetisation 
on the Business with which GST is 
responsible for shutting down of 
thousands of small scale factories and 
businesses in the Country. Along with the 
monetary loss, it is estimated that almost 
46000 people have lost their Job because 
of the above-mentioned factors.

4) India performs poorly in parameters 
where state government interference 
is maximum: getting an electricity 
connection, starting a business and 
registering a property. This underlines 
the importance of policy coordination 
between the states and the Centre.

Therefore, the chest-thumping around the Doing 
Business ranking improvements needs to be seen 
in conjunction with these factors and worked 
upon to ease the problems faced by common 
businessmen. A premature celebration can be 
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counterproductive. For how long India will be 
able to maintain this Ranking is crucial to be 
observed. 

Sanyam Kohli 
[B.com(prog.) 3rd year

Crossward Puzzle !
HINTS-

Down
1. A Written record of financial transactions.
8. A legal agreement that conveys the conditional 

right of ownership on an asset/property by its 
owner to a lender as security for a loan.

9. Money given, as a bequest.
5. written evidence of ownership held by a third 

party until specified conditions are met.
4. a share of profits from a book/invention paid 

to the author or patent holder.
Across
2. the various securities held by an investor.
3. owner
7. a business licensed to sell stocks and securities
6. financial
10. a person named to carry out someone else’s 

will
11. a tax imposed on imports or exports

Carrer Path After Graduation
Graduation assumes a 
basic part in forming one’s 
expert vocation. Today, 
simply acquiring graduation 
degree isn’t considered an 
extraordinary profession. 
You require more elevated 
amount information and an 
incredible degree to confront 
the opposition. While 
numerous students pick their 
vocation effortlessly yet there 
are many students who find 
an issue in finding the correct 
approach to satisfy their and 
their parent’s dream.

 TEACHING AND ACADEMY

M.COM- Master of Commerce normally requires 
two years in all. The educational programs is for the 
most part focused on one branch of knowledge—, 
for example, bookkeeping, actuarial sciences, 
business administration, corporate administration, 
human asset administration, financial aspects, 
insights, fund, showcasing or production network 
administration — and accentuates fundamental 
theory. 

B.ED- Bachelor of Education (B.Ed.) is a 
postgraduate course offered for those who 
are inspired by seeking after a profession 
in Instructing. The degree is compulsory 
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for instructing at the secondary and higher 
secondary classes. Bachelor of Education (B.Ed.) 
is a postgraduate course offered for those who are 
interested in pursuing a career in teaching. 

 BANKING AND FINANCE

DBFS-Diploma in Banking & Finance is a 
Diploma level Banking course. Duration of this 
course is 1 year. Diploma in Banking & Finance 
Eligibility criteria is a bachelor or any other 
equivalent qualification with minimum 50% 
marks and some of the very reputed universities 
and institutes conduct entrance examination for 
admission

 INFORMATION TECHNOLOGY

MCA-M.C.A. or Master of Computer Applications 
is a postgraduate Information Technology course 
of 3 years. Qualification for MCA is any graduate 
who has passed or showing up for the last year 
degree examination in any discipline (Science, 
Commerce, Arts, Engineering or any endorsed 
University) is qualified to apply. Competitors 
must have mathematics as a subject in their 10+2 
course or any one year of graduation. 

 WEB DESIGNING-

Certificate Course in Web Designing is 
endorsement level course. The span of the 
program is a half year. Students who are 10+2/
PUC/Equivalent to H.S.C can seek after this 
course. 

ANIMATION-Diploma in 3D Animation is 
a Diploma level Multimedia, Animation and 
Gaming course. 3D Animation is invigorating 
PC produced objects that show up in a three-
dimensional space. 

 MANAGEMENT

MBA-M.BA. stands for Master of Business 
Administration. It is a Postgraduate Degree 
Course of 2 years whose specialized topic is 
examining the different parts of a Business Set-
Up. 

MIM-Master of Information Management 
(M.I.M.) is a postgraduate Information 
Technology Management course of 3 Years. 
This course will furnish you with an expert 
capability in data administration together 
with a comprehension of how the field of data 
administration is creating.

	 LAW

L.L.B- L.L.B. or Bachelor of Legislative Law is an 
undergrad Law course. Law is an arrangement of 
classified standards and directions under which 
any general public or nation is represented. Much 
the same as its postgraduate. It is a three-year 
course. 

	 TAXATION

M.Com. Taxation or Master of Commerce in 
Taxation is a postgraduate Income Tax course of 
2 Years. Tax is a charge against a citizen’s property 
or activity for the support of government. Course 
gives professionals a competitive advantage in 
the field of taxation. It imparts a basic knowledge 
of the major technical, conceptual, and research 
issues in tax and taxation, and provides training 
in the practical and procedural aspects of taxation

 PROFESSIONAL COURSES

ACCOUNTS- There are many courses which you 
can pursue like CA, ACCA, ICWA, CS, CMA etc.

BANKING-Banking course is gone for giving 
handy learning and comprehension of the 
Banking area to you. By joining PGCB and CBM– 
Banking Courses after graduation, you will get 
the upper hand for an 
incredible vocation in 
managing an account 
and to professionally 
exceed expectations in 
your work.

MEGHA 
BCOM (Hons.) FIRST 

YEAR
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Role of Commerce Education in The Changing Business World

Education is essentially, a process rather than 
a product as it is mostly taken to be. It teaches 
us to learn: learn things to develop in a creative 
manner, teaches us to learn to be economical in 
effort. True education is not knowledge of facts, 
but of values.

The world is changing rapidly. The pace of 
globalization, liberalization and privatization has 
tremendously influenced the various dimensions 
of Commerce education. Thus, literature on 
Commerce has been reviewed on the basis 
of papers presented in All India Commerce 
Conferences and also on the papers published in 
referred journals. Most of the scholars are of the 
opinion that Commerce courses were not able to 
meet the different types of challenges posed by 
Industry and Business and that the education was 
not practical -oriented. Therefore, improvement 
is required to make the education meet the 
sufficient standards.

Commerce education plays a very important role 
in the changing business world. The education 
imparted among Commerce students include 
lecturing, learning, group discussion, brain-
storming, simulation exercises, case study, 
role-play, seminars etc. Through all these, the 
Commerce students have derived some benefits. 
Lecturing seeks to offer a large amount of 
knowledge. Interaction and group discussion 
will make them involve in the topic and develop 
debating qualities. Brain-storming sessions help 
the students develop their creative thinking in 
groups. Simulation exercises make them change 
their attitude in different cases. Case method 
makes them understand the subject; improve 
communication skill, problem-solving rationale 
and many more.

Commerce education has gained such an 
importance because if an entrepreneur in his 
business affairs takes a slightly wrong decision, 
then it would lead to the doom of his enterprise, 

which has been developed so far. It is helpful 
for preparing the students for self-employment 
and developing in them, the entrepreneurial 
abilities. It also inculcates practice orientation 
among the students. It makes them know about 
the importance of applying economic principles 
while making business decisions. It teaches them 
to face the market situation, to adapt themselves 
to the present circumstances. Moreover, it helps 
them to meet the global competition.

We are living in the dynamic world where man 
with his uncanny intellect first tried to understand 
Nature, then started exploiting it, and then started 
manipulating it. As the World progressed, there 
has been a paradigm shift in the different concepts 
relating to Commerce, say wealth. In the earlier 
times wealth was synonymous with the treasure 
of yellow gold. And now, for the first time in the 
history of mankind the world’s wealthiest man is 
one who owns a huge 

KNOWLEDGE  WELL.

 The University, College, Students, Commerce 
Colleges and institutions must take interest in 
spreading the general education of Commerce 
to the public in general. The present evaluation 
system is so rigid that it stresses only on bookish 
knowledge. It lacks practical outlook and the need 
to change in pattern of this type of education is 
very essential as well as beneficial. Emphasis must 
be laid on not only in the technical aspects of the 
business, but also teach morals and ethics. The 
Commerce education must be theoretical and 
practical.

 In this way, the role played by Commerce 
education is very important or sufficient as well 
as effective in the changing business world.

ChetnaPopli 
B.COM (H), 2nd year
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The world is changing very fast. The pace of 
globalization, liberalization and privatization has 
tremendously influenced the various dimensions 
of Commerce education. Most of the scholars 
opined that Commerce courses were not able to 
meet the different types of challenges posed by 
Industry and Business and that the education was 
not practical -oriented and did not lead to develop 
skills and qualities of young generation to face the 
work situation. Therefore, there is a need for its 
improvement and innovations to lead the present 
education system rise to a sufficient standard.

 Commerce education has gained such 
an importance that if a simple mistake 
is committed or an entrepreneur in his 
business affairs takes a slightly wrong 
decision, then it would lead to the doom of 
his enterprise, which has been developed 
so far. Therefore, Commerce education 
is very important. The activities relating 
to Commerce are also affected when the 
business cycle is not going well.

 Through Commerce education, a student 
is exposed to the environment of the 
business world. It is helpful for preparing 
them for self-employment and developing 
in them, the entrepreneurial abilities. It 
also inculcates practice orientation among 
the students. It makes them know about 
the importance of applying economic 
principles while making business 
decisions. It makes them aware of social, 
economic and political problems relating 
to business concerns. It teaches them 
to face the market situation, to adapt 
themselves to the present circumstances. 
Moreover, it helps them to meet the global 
competition.

 The students must be taught to convert 
whatever they learn in a classroom into a 
more practical knowledge. The students 
must be taught how to convert knowledge 

into wealth through innovative means. The 
Commerce education of today will have 
to revolve around ideas and innovations. 
Besides, it will also be extremely essential 
to learn to put into practice these ideas 
and innovations. 

 The process of Commerce education 
can be understood through its nature. It 
is a socio-behavioral science i.e. it is the 
science, which studies the social behavior 
or human behavior with conduct of 
business activities. The University, 
College, Students, Commerce Colleges 
and institutions must take interest in 
spreading the general education of 
Commerce to the public in general. 
The Students write their exams in their 
institution. But the present evaluation 
system is so rigid, and it stresses only 
on bookish knowledge. It lacks practical 
outlook and the need to change in pattern 
of this type of education is very essential 
as well as beneficial.

 The role played by an effective system 
of Commerce education is self-evident 
as it provides necessary inputs among 
the young graduates of today towards 
turning them to dynamic and successful 
businessmen of tomorrow. It must train the 
students not only in the technical aspects 
of the business, but also teach morals and 
ethics. The Commerce education must be 
theoretical and practical. This must never 
be forgotten that the real education is the 
one which provides freedom of thought 
and judgment and liberation from 
dogmas. In this way, the role played by 
Commerce education is very important 
or sufficient as well as effective in the 
changing business world.

ROHAN ARYA 
B.COM (H) – 1st YEAR
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Is Productivity and Size Related?  - An Eye Over The Recent Sbi Merger

The State Bank of India, in May 2016, took a big 
step towards the first ever large scale consolidation 
in the Indian banking sector by deciding to 
merge all its associates and BhartiyaMahila bank 
to create a banking behemoth with a network 
of more than 24000 branches, 27000 employees 
and total assets of 30 lakhs crore. Ultimately 
the cabinet on 15 February 2017 approved the 
merger of five associate banks with SBI, namely, 
STATE BANK OF BIKANER& JAIPUR, STATE 
BANK OF MYSORE, STATE BANK OF PATIALA, 
STATE BANK OF TRAVANCORE, STATE BANK 
OF HYDERABAD. The cabinet however has 
not yet taken up a proposal for the merger of 
BhartiyaMahila bank with SBI, although it is 
under consolidation.

Whatever happens in today’s era, happens 
to create a massive alteration in the socio – 
economic zone. This change, as assumed, would 
also lead to some consequences -

The merger would make SBI a global sized bank 
and it would be amongst the top 50 lenders in 
the world, with an asset base of Rs 37 billion over 
USD 555 billion.

Currently, the second largest lender- the ICICI 
bank, post this merger, would be almost one 
fourth of SBI, in terms of total deposits and 
advances.

Talking about few repercussions on the economic 
front, we get to know that post the merger of five 
associate banks, the government stake in the bank 
would stand at around 59%. As per the swap ratio; 
State bank of Bikaner and Jaipur shareholders 
would get 28 shares of SBI for every 10shares. 
State bank of Mysore and Travancore would get 
22 shares of SBI for every 10 shares.

To a great extent, what was expected, followed 
in reality. SBI’s net profit more than doubled in 
the third quarter; thanks to 59% jump in other 

incomes and lowered bad loan provisions, which 
is much more than what someone could ask for.

Not only did the merger provide us with some 
pleasing benefits, but it also, did focus on a long 
term-benefit approach. Let us take a look at 
some of the prominent advantages -

The increased balance sheet size will enable 
the bank to obtain better pricing on both 
internationally sourced funds and domestic 
deposits, thus helping it lower lending rates and 
improve profitability and networking. The added 
branch network and customer base will also help it 
expand, reach and enable the lender to rationalize 
resources across the board. Also, the consolidated 
bank is expected to manage costs better as cost to 
income ratio reduces as much as 100 basic points.

Combined treasury could perform better and 
can withstand storage competition.The bigger 
the bank, better is the diversification of its asset 
portfolios and lesser is the chance that bank will 
fail in the system.

On the part of employees, the retirement benefits, 
salaries and wages packages will be upped to the 
level of SBI employees. They will have global 
outlook and the ability to get posted in foreign 
offices.

The merger has got a lot of benefits and is 
definitely something that can be regarded as a 
step in the right direction. However good the 
policy maybe, it is still bound to pose problems 
as well -

Integration of 70000 employees will be a key 
challenge - The employees are moved that their 
promotion prospects may be hampered due to 
curtailment of seniority.

Further, rationalization of branches due to 
overlap may lead to their relocation. Moreover, 
the associate bank unions oppose the merger 
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proposal, as they fear losing out when the former 
merges with the parent.

The enlarged SBI’s capital adequacy norms will 
climb and may require far more by way of infusion 
of funds than the centre has committed so far.

One of the director of the board expressed that 
the way in which the merger is carried does not 
discusses what is in it for all the stakeholders 
and hence it is not the right thing to do. And I, 
somehow agree to this because the policies can 
be extremely errorless and “Oh – so – Good” 
but the ineffective implementation can not only 
be a threat to the policy, but can also become a 
shackle in the process of growth, anyway.

Customers of the smaller or regional market 
focused subsidiaries such as State Bank of 
Travancore may be discomfited by having to deal 
with larger, more impersonal lender, one, where 
the size of their associations may be viewed as 
comparatively marginal.

To conclude; size is not always positive when 
productivity parameters rule the roost. In these 
days of rapid technology absorption, a larger 
network of branches is not necessarily a source 
of strength.

Madhur Mahajan 
B. Com ( Hons.) – II year 

MATCH THE TAGLINES !

TAGLINES COMPANIES
1.    THE ULTIMATE DRIVING MACHINE A.    MAGGI
2.    TASTE BHI,HEALTH BHI. B.    WINDOWS XP
3.    THINK DIFFERENT C.    TESCO
4.    EVERY LITTLE HELPS D.    GENERAL ELECTRIC
5.    IMAGINATION AT WORK E.    BMW
6.    POWER OF DREAMS F.    APPLE
7.    DO MORE WITH LESS G.    HONDA

Current Affairs {International Monetary Funds}
• Rising debt and low interest posing 

greatest market risks, IMF’s David Lipton 
says. David Lipton, the IMF’s first deputy 
managing director told CNBC why the 
enduring trend of quantitative easing, 
implemented after 2008 financial crisis 
to increase liquidity and encourage 
borrowing, now presents potentially 
harmful downsides.

• Pound comes under pressure amid 
concerns our May’s future                           

 The pound has come under pressure on 
international currency markets after 
investors were spooked by weekend 

rumors of a backbench revolt that could 
topple Theresa May’s government and 
add to the uncertainty surrounding Brexit 
talks.

• IMF Says Europe’s Recovery Is Spilling 
Over to Rest of World.                                                      

 The global economy can thank Europe’s 
robust growth for the improving outlook, 
according to the International Monetary 
Fund.

• IMF crunches the numbers for possible 
Venezuela rescue.

 The International Monetary Fund has 
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begun preparations for a possible rescue 
of Venezuela that could require $30bn or 
more in international help annually and 
come alongside one of the world’s most 
complex bond restructurings and a big 
test of Fund rules. 

• IMF’s Lagarde warns protectionism, while 
now just words, may come to hurt Asia.                                                                     

 (Reuters) - Protectionist sentiment 
has not yet gone beyond mere words, 
International Monetary Fund Managing 
Director Christine Lagarde said on 
Wednesday, but would hurt Asian 
economies with open and free markets if 
it did. 

• IMF Staff Concludes Visit to Mali for ECF 
Review and Article IV Consultation.

 GDP growth remained robust, at 5.3 
percent supported by good harvests 
and robust public spending. Inflation 
was subdued, well below the regional 
ceiling.

 The IMF staff and the authorities 
agreed on measures to maintain debt 
sustainability, while making space 

for financing the poverty reduction 
strategy.

 Reforms to improve governance and 
remove obstacles to investment are 
essential.

• Taxing Telecommunications in 
Developing Countries.

 Developing countries apply 
numerous sector-specific taxes to 
telecommunications, whose buoyant 
revenues and formal enterprises provide 
a convenient “tax handle”. This paper 
explores whether there is an economic 
rationale for sector-specific taxes on 
telecommunications and, if so, what form 
they should take to balance the competing 
goals of promoting connectivity and 
mobilizing revenues. Taxes on capital 
inputs and consumer access, which 
distort production and restrict network 
access, should be avoided; so should tax 
incentives, which are not needed to attract 
foreign capital to tap a local market.

DEEPALI  AGGARWAL 
BCOM (HONS.) 

1st year 

Impact of Gst - Sector Wise
In this article, the impact of GST on the most 
popular sectors of India’s startup are explained, 
including Real Estate, e-commerce, Hospitality, 
Smartphone, and Ride Hailing.

Real Estate:

- Under the new tax structure, due to the input 
credit benefits that most builders will get on 
the key raw materials they buy, the base price 
of property projects launched post 1 July 2017 
will be comparatively cheaper. 

- Buying under-construction properties will 
attract a net effective rate of 12% as against 

the earlier rate of 5.5% (including value added 
tax and service tax).

- However, prices of ready-to-move-in 
apartments with completion certificates, 
before implementation of GST on 1 July, 
would remain steady as these properties are 
out of the GST ambit. Any price change in the 
segment will depend purely on demand and 
supply.

E-commerce

-E-commerce websites such as Flipkart and 
Amazon.in will have to collect TCS (tax 
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collected at source) at a fixed 1% rate, and 
pay this collection to the sellers listed on their 
websites.

-  This is likely to impact prices and make online 
shopping more expensive.

-  Though the latest notification issued by the 
government stated that the provisions of “TDS 
(Section 51 of the CGST/SGST Act 2017) 
and TCS (Section 52 of the CGST/SGST Act, 
2017) will be brought into force from a date 
which will be communicated later.”

Travel and tourism

-  Depending on room rates there are four slabs 
for hotels and lodges. 

-  While Hotels and lodges with room rates 
below $16 (Rs 1,000) a day have been exempted 
from GST, accommodation costing $16 – $39 
(Rs 1,000-Rs 2,500), $39 – $117 (Rs 2,500-
7500) and above $117 (Rs 7500) will attract 
12% 18%, and a 28% tax slab respectively.

-  Budget travelers also have a reason to cheer 

as air travel for economy class passengers has 
become cheaper.

-  On the other hand, business class fares are 
going to cost more with a marginal increase 
from earlier 9% to GST rate of 12%.

Smartphones

-  Under GST, mobile handsets are being taxed 
at 12% as compared to an earlier range of 
8-18% implemented in various states

-  A further 10% basic customs duty has been 
levied on imports of mobile phones to give 
protection to local production, thereby giving 
impetus to several local companies such as 
Micromax, Intex and foreign firms including 
Foxconn, Flex, Salcomp and iPhone-maker 
Wistron, that have pumped millions into 
setting up more than 70 phone and component 
manufacturing units over the past couple of 
years.

KASHISH SINGHA 
B.COM (H) - 1 YEAR

If only...
If only one get’s to decide to increase the span of 
college life,

How beautiful would it be to create those 
moments once more alive

As I enter the new phase, who knew months 
would look as days

So in a few ‘’days’’ I got a bunch full of beautiful 
flowers

Some from the same place and some from miles 
apart

So many societies’ different cultures took my gaze,

No wonder I was fully amazed

The initial days were full of fun and networking,

And those bundle of pages now were left shirking

A group of 15 friends was formed, 

Vacant was the love and then into 6 was it 
transformed

I was blessed to have such lovely teachers,

Who were amazingly perfect preachers

The fests, seminars and workshops,

Created little monsters and cops

Semester by semester the bond changed 
nevertheless,

That one name remained as it is the same

Memory lane was formed year by year,
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Some gave love and some ‘its getting over’ wala 
fear

Today I stand at the door leaving my second 
home,

And as I look back the thought of beautiful 
memories created within a holm

It’sthe time they bid adieu to me, for I will no 

longer be a part of thee

I shall not be sad as I have earned

Love and respect and made everyone glad

I rest my note here, Coz I have everything that my 
college had shared.

Nupur Gaba 
B.Com (H) III yr

The Looming Global Trade War
The president of the United States of America, 
Donald Trump, announced a 25%  tariff on steel 
and a 10%  tariff on aluminum  imports in a 
step towards  increased  protectionism. The tax 
will in turn, make imported steel and aluminum 
more expensive for American companies and 
individuals who use goods containing those 
materials, ranging from airplanes to beer cans. 
These import tariffs will have an adverse impact 
on India, turning it into a dumping ground.

• It will inevitably encourage steel-surplus 
nations to divert their exports to vibrant 
consumption centres like India, distorting 
domestic markets.

• Most of the production of India is used to 
meet it’s growing domestic consumption and 
the country accounts for only 2.7% of the U.S. 
steel imports.

• Besides, India exports to the U.S is nominal 
and only aims at maintaining a connect with 
the international markets that will adversely 
dent the growth of a developing country like 
India, whose production and consumption is 
inward-looking.

• The Indian steel industry has been on an 
upswing with increased demand fuelling 
higher prices. However, the U.S. proposal 
will upset the applecart , even though India 
amounts for only 2.4% of the total imports to 
the U.S.

• Tariffs will make Indian steel less attractive 
to American buyers leading to a glut in 
production and a corresponding depression 
in prices.

At the present levels of production, any barriers 
to global trade can disrupt the steel industry 
leading to fall in global prices, thereby, leading to 
a deluge of cheap imports into the Indian markets, 
dampening the mood of domestic producers.

Aditi

SOLUTIONS Match The Taglines- 
1-E.2-A.3-F.4-C.5-D.6-G7-B
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Association and Seminar (Convenors: Dr.UmaS.Singh and Dr.Anjali Gupta)

MASTERING THE STOCK MARKETS- UNDERSTANDING MYTHS RELATED TO THE 
CAPITAL MARKETS

COMMERCE ASSOCIATION OF ATMA RAM SANATAN 
DHARMA COLLEGE organized a seminar on Mastering the 
Stock Markets- Understanding Myths Related to the Capital 
Markets on 4thSeptember’2017 in Seminar Room of the college. 
The objective of the seminar was highlighted by Dr.Anjali Gupta 
.The Seminar was conducted in order to have an understanding 
of the practical process of online trading, learn about proper 
handling of shares and stock and different policies of trading. 

The idea behind this seminar was to break the myths relating to undue high risk in trading with shares.

The speaker for the seminar was MrPulock Bhattacharji, Head Business Development, BSE Institute. 
The speaker highlighted the market forces that play an active role in the capital market in India. Also 
he discussed the career prospects available for the young students in the fields related to capital markets 
and trading. He also discussed about the myths that common investors have related to trading

The students benefitted from the experience of the Chief Guest and Speaker for the Seminar. The 
same was reflected by the student’s participation in the question answer round that followed after the 
presentation on the speaker. The programme came to a successful completion with a vote of thanks by 
Dr.Uma.S.Singh

GST

COMMERCE SEMINAR OF ATMA RAM SANATAN 
DHARMA COLLEGE organized a seminar on GST ON 
8thSeptember’2017 in Seminar Room of the college. The 
speaker for the seminar was Mr Vijay Kaushik from AIFMR. 
Mr Kaushik highlighted the changes that have come into 
effect as a result of the implementation of GST .Also he 
highlighted the career prospects available for the young 
students with introduction of GST in India. The seminar 
had Prof.H.P.Singh from NIESBUD,MSME ,Government of 

India as the Chief Guest for the day. Prof.Singh through his presentation encouraged the students 
to take up their own innovative ideas as for creating job opportunities for themselves. The students 
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thoroughly enjoyed and benefitted from the experience of the Chief Guest and Speaker for the Seminar. 

CAREER PROSPECTS & JOB OPPORTUNITIES IN COMMERCE

COMMERCE ASSOCIATION OF ATMA RAM SANATAN DHARMA COLLEGE organized a 
seminar on 26September’2017. The speaker for the seminar was Major General P.K. Saighal, Head of 
Air Army Defense College (Retd.) who took out his worth full time to share his words of wisdom with 
our young students. The Chief Patron for the Seminar Dr.Gyantosh.Kr.Jha ,Principal ARSD College 
encouraged students of the Commerce Department with his words of wisdom.   

He discussed various career options which provide a brighter future. He discussed a major mistake done 
by current generation while selecting an appropriate career option for themselves. According to him 
the youngsters do not carry out a proper research regarding various available options. He threw light 
over various fields which provide a wider scope but yet are not opted by many. Investment Banking, 
Actuarial, Management Accounting, Banking Sector, CFA, Gaming Industry, Cyber Security, Food 
Processing Industry, Venture Capitalist, Retail Sector, Education Process Outsourcing (EPO), Civil 
Services and many more provide better career opportunities .It was suggested by him that the students 
must explore these options instead of chasing the traditional options. He encouraged our students to 
come out with earth shaking ideas and to provide feathers to their dreams to attain success in life. He 
winded up his session by sharing a beautiful quote with us – “Possible we do once, Impossible may take 
a bit time”. The programme came to an end with a vote of thanks from Dr. Uma.S.Singh

CONTEMPORARY ISSUES IN CORPORATE LAWS

COMMERCE SEMINAR OF ATMA RAM SANATAN DHARMA 
COLLEGE organized a seminar on 17 th January 2018,in collaboration 
with Skill Development and Entrepreneurship Cell of the College on 
“Contemporary issues in Corporate Laws”. The lecture had CS Dhanajay 
Shukla, President,NIRC,ICSI as the Chief Guest and speaker for the 
day. The patron for the session was Dr Gyantosh Kumar Jha, Principal, 
ARSD College. The speaker highlighted and discussed the changes that 
have occurred after the introduction of Companies Act 2013.Also the 
continuous efforts of the different professional bodies in supporting the 
introduction and suggestions from time to time were also highlighted. 
The lecture was followed by the certificate distribution to all the students 
who successfully completed the short duration course on Stock Markets 
to be conducted jointly by Atma Ram Sanatan Dharma College (A.R.S.D 

College) and Bombay Stock Exchange Institute Limited (BSE). The Seminar ended with a vote of thanks 
from Dr Uma .S.Singh

MOCK STOCK

COMMERCE ASSOCIATION OF ATMA RAM SANATAN DHARMA COLLEGE organized the 
MOCK STOCK 2018, an annual event that the Department has initiated to conduct every year on 6th 
February 2018 in the Seminar Room of the college. The objective of the event was to give an exposure 
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to the students of the trading environment of the 
stock market. There were approximately 50 teams 
which participated in the event. Prof. Sanjeev Das 
from BSE Institute Ltd gave a brief introduction 
to the participants about the competition. The 
competition started with great enthusiasm.

The clamor at the moment clearly witnessed 
the excitement among the participants. All the 
Commerce Society team members were seated 
as the companies and Prof. Sanjeev constantly 
created thrill among the participants by shouting 

the change in price of shares of different companies. Also, the team members created hullaballoo for 
creating upheaval.

Lastly, the volunteers checked the calculations made by the participants and the winner was announced. 
There were two prizes given in the event (First and Second prize) by our Principal Sir, Dr.Gyantosh 
Kumar Jha.

Commercico- The Annual Commerce Fest 2018
 

COMMERCE ASSOCIATION OF ATMA RAM SANATAN DHARMA COLLEGE organized the 
COMMERCICO 2018, an Annual Commerce Fest that the Department has initiated to conduct every 
year. It was organized on 26 March 2018 under the convener ship of Dr. Uma S.Singh and Dr. Anjali 
Gupta. 

The festival started with the inauguration ceremony. The Chief Guest for the session was Dr. S. K. 
Grover (retired Associate Professor, ARSD College). Dr. G. K. Jha, Principal; ARSD College was the 
Guest of Honor and Chief Patron for the event. The session commenced with the lighting of the lamp. 
A brief review of the events to be conducted in the festival was given by Dr. Uma. S. Singh. The Chief 
Guest of the day and Principal Sir addressed the audience. They expressed their delight over the efforts 
made by the students to bring forth the event. 

The events which were organized were: IPL BIDDING, BRAND-TAMBOLA, B’QUIZ and Entrepreneur 
Mania. IPL BIDDING included two rounds. The first round was of IPL QUIZ. The seven qualifier 
teams proceeded to the main Auction. BRAND TAMBOLA was a coalition of brands & number game 
tambola with a quiz twist. B-QUIZ included two rounds which dealt with current scenarios of business 
that focused on developing the entrepreneurial spirit. ENTREPRENEUR MANIA was being organized 
by Commerce Association in collaboration with Skill Development and Entrepreneurship Cell ARSD 
College. It involved real business set-up where the investment was being done by Convener of the Cell. 
It required each team to sell lemonade made and marketed on the spot. The winning team was the 
one which made a maximum collection.Winners were provided attractive cash prizes. With this, the 
Commerce Festival came to an end successfully. The immense hard work of Commercico Team and 
guidance of conveners Dr. Uma S. Singh and Dr. Anjali Gupta were the reason behind this huge success.
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CHROMATICAMEO
CANVAS OF COLOUR
AND DESIGN.

MEGHA, BCOM  I

TANISHKA HURIA, 
BCOM H III

VISHAKHA SABHARWAL, 
B.COM(H)  1
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