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Schedule 21 

1 

2 

ARSD College is an educational institution established in the year 1968 by Sanatan Dharma 
Sabha, a society registered under Society Registration Act 1860. It imparts education to the 
Students at Graduate and Post Graduate level and has been centre of IGNOU studies and LLB 
studies. 

ARSD College is claiming exemption under Section 10 (23C) (iiiab) of the Income Tax Act, 1961 as 
the college is substantially financed by the Government. As per the provisions, the college is not 
required to get its accounts audited under the provisions of Income Tax Act 1961. 

3. Books of Accounts have been prepared on the Cash basis. 

4. No depreciation has been charged on fixed assets during the year. 

S. Fixed assets are recorded at historical cost and purchases have been recorded at Purchase Cost. 

6. The financial statements have been prepared in accordance with the GAAP. It requires 
management to make estimates and assumptions that affect the reported balances of assets 
and liabilities and disclosures relating to Contingent Liabilities as at the date of the financial 
statements and reported amounts of Income and expenses during the period. 

7. Interest on Investments and saving bank account has been recognised as and when received and 
accrued interest on investment has been booked. 

8. Cash and cash equivalents comprise of the cash balance and deposits with bank. 

9. The Annual accounts require the approval of the Governing Body. 

10. Interest on Provident Fund has been calculated @7.10% (yearly) has been accrued on Employee 
Subscription and Employer Contribution. 

11. Balances of inter unit heads in corresponding financial statements are subject to reconciliation. 

12. Scholarships received under Student Societies Accounts have been given to the students on the 
fulfilment of predefined terms and conditions. 

13. No Provision has been made for Retirement Benefits. These are paid as and when become due. 
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S.NO. Letter No. 

2 

Total 

(University of Delhi), Dhaula Kuan, New Delhi-110021 
FORM G.F.R. 19-A 

(See Government of India's decision (1) below rule 150) 
Audited Utilisation Certificate for the year 2020-2021 

Grant in Aid 

1 

Atma Ram Sanatan Dharma College 

Detailed attached as Annexure -l 

Rs. 58,35,53,061.00 has been utilised for the purpose for which it was sanctioned, and the 

balance of Rs. 7,25,66,692.00 remained unutilized at the end of the year and will be 

adjusted towards the grant-in-aid payable during the next year 2021-22. 

Kind of Checks Exercised: 

unspent balance of the previous year (all four 

44,63,81,754.00 figures) totalling to Rs. 65,61,19,753.00 a sum of 

Amount 

Certified that | have satisfied myself that the conditions on which the Grant-in-Aid 

was sanctioned have duly fulfilled/ are being fulfilled and that I have exercised the 

following checks to see that the money was actually utilised for the purpose for 

which it was sanctioned. 

Purchases have been made in accordance with the procedure laid down in G.F.R./ 

University of Delhi. 

2. Salary has been disbursed according to sanctioned strength. 

3. Employees have drawn salary from one source only. 

For VAAZ & Associates 

FRN -0234ssoc 

Certified that out of Rs.44,63,81,754.00 of grant-in 

aid sanctioned during the year 2020-2021 in favour 

of Atma Ram Sanatan Dharma College vide 

Department letter number(s) given in the margin, a 

sum of Rs. 1,84,02,314.00 collected as fees/ 

receipts and Rs. 19,13,35,685.00 on account of 

FRN 023428N 

CA Vaibh¡vAggariwal artner) 
Membership No. 614948 

Date: 10-11-2022 

1/6794, Gali Lahorian, East Rohtas Nagar 

Shahdara, Delhi-110032 

Place: New Delhi UDIN 225143u8 BeTRRI1o9 



Details of Grant Received from UGC during 
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S.No. 
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12 

13 
14 

15 

16 

17 

18 
19 

20 

21 

22 
23 

24 

25 

26 

27 
28 
29 
30 

31 
3 

33 

Atma Ram Sanatan Dharnma College 

Dhaula Kuan, New Delbi -1 0021 

34 

36 

37 

E.Y.2020-21 

Date 
(06.04.2020 

06.04.2020 

06.04.2020 

(06.04.2020 

05.06.2020 

12.06.2020 
I5.06.2020 

I5.06.2020| 
I5.06.2020 

01.07.2020 
05.09.2020 
30.09.2020 

01.10.2020 
01.10.2020 

05.10.2020 
05.10.2020 

12.10.2020 
12.10.2020 
12.10.2020 
19.!1.2020 
19.11.2020 

19.11.2020 

25.1 1.2020 
25.11.2020 

03.12.2020 

24.12.2020 
29.12.2020 

IL.01.2021 

18.01.2021 
27.01.202 1 
08,02.2021 

10,02.20021 

18,02.2021 
J2.03.2021 
12.03.20021 

15.03.202 

26.03.2021 
Total 

Annexure-1 

"Total A nount 

Less: balance lapsed on 31.03.2021 
Net Anwnt 

Amount| 
180,000 
J20.000 

2.700.000 
2,510.000 

13,175.000 
2,550.0)0 

12,375.000} 
6.188.000 

1.275.000 
63,937.000 

63.938.000 

300000) 
6,188.(000 

12.374.O00 
6,188.000 

31.968.000 

1.500.0O0 

3.094,000 
15,500.Q00 

31750O0} 
2550000 

1275000 
31968000 

618800) 
3094000| 

41250000 
I70000O0 

354.000 
41250000 

|7000000 

30000 
41250000 

17000000 

(600000) 
I5000000 

32607000} 
35000000 

570,75.000 

Note: R LN0.00)- receied on 2i.02.200) stowy (SRiret. 

570.75LO00 

124.369,246 

440.381,754 
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